
 

 

 

Sehr geehrte Damen und Herren, 

 

Wir laden Sie herzlich zur nächsten Veranstaltung des Potsdam Research Seminar  

in Economics  am 19.06.2018 ein.  

Das Seminar findet von 14.00 bis 16.00 Uhr (c.t.) in Raum 3.01.231 statt. 

 

Referent: 

Prof. Dr. Frank M. Fossen (University of Nevada, Reno) 
 
Thema des Vortrages: 

How do Entrepreneurial Portfolios Respond to Income Taxation? 
  
Abstract: 

We investigate how personal income taxes affect the portfolio share of personal wealth that 
entrepreneurs invest in their own business. In a portfolio choice model that allows for tax 
sheltering, we show that lower tax rates may increase investment in entrepreneurial equity at 
the intensive margin, but decrease it at the extensive margin. Using German panel data, we 
identify tax effects on the portfolio shares of six asset classes by exploiting tax and entry 
regulation reforms. Our results indicate that lower taxes drive out businesses that are viable 
only due to tax sheltering, but increase investment in productive entrepreneurial businesses. 
 
 
Wir freuen uns auf Ihre Teilnahme. 

 


